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COMPARISON TABLE 
 

on loans granted for consumer customers 
 by Bank of China (Hungary) Close Ltd. 

 
Effective as from 15th December, 2016 

 
 

The aim of the present comparison table is to compare loans granted by Bank of China (Hungary) Close Ltd. Please be noted that the conditions 
listed herebelow are non-exhaustive, the detailed conditions of the products are specified in the relevant product specifications, in the Bank’s 
relevant business rules and in the Bank’s lists of conditions and announcements effective from time to time, and accessible in the Bank’s premises 
and on the Bank’s website.  

 

Name of the 
Product 

 
Personal Mortgage Loan  

for residential purposes and for free usage 
 

 
 

Personal Consumption Loan i.e. VVIP loan 

Product 
Description 

 

 
Client applies for a personal loan by pledging the real 
estate. 
 

 
Personal loan granted on basis of one’s creditworthiness, offered to 
the targeted personal clients only. 

 
Usage of the 

Loan 
 

 
 
 
 
The Client may apply for the amount borrowed under the 
Loan Agreement either for housing purposes, or for any 
lawful purposes 

 
For the employee of the Bank, the loan can only be used for 
residence purchasing, car purchasing, daily expenses etc.  
In case the employee of the Bank shall use the loan for residence 
purchasing outside Hungary, proof of the usage shall be presented, 
such as contract or invoice for the housing. 
 
For other clients, usage of the loan shall be explicit and not against 
the laws. 
 

 
Currency 

 

 
The Bank grants to the Client a loan only in forint, euro, or 
in US dollar, as detailed in the relevant product 
specification. 
 

 
The Bank grants to the Client a loan only in forint, euro, or in US 
dollar, as detailed in the relevant product specification. 
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Amount 

limit 
 

 
The minimum amount of the loan shall be 3.000.000,- HUF 
or its equivalent in EUR or USD, and the total amount shall 
be maximum 50,000,000.- HUF. 
 

 
Total amount shall be less than 50,000,- EUR, 53,000,- USD or 
15,000,000,- HUF. 

 
Minimum 

term 
 

 
Minimum term shall be 1 year, the maximum term shall be 
20 years. 

 
Maximum term shall be 3 years. 

 
Guarantee 

and 
Collaterals 

 

 
- Mortgage on real estate and restraint on alienation and 

encumbrance; 
- Proceeds of the insurance of the Real Property; 
- Right of collection; 
- By the sole decision of the Bank, extra measures of 

collaterals may be requested based on specific case of 
the client. 

 

 
- Guarantor  
- Life insurance 
- Authorization letter 
- By the sole decision of the Bank, extra measures of collaterals 

may be requested based on specific case of the client.  
 

 
Repayment 
of the Loan 

 

 
The client shall repay the loan together with the interest 
payable in evenly fixed monthly instalments. 

 
The client shall repay the loan together with the interest payable in 
evenly fixed monthly instalments. 

 
Charges and 
other costs 

 

 
- The Client pays an amount equal to 0.15% flat fee of the 
amount of the loan as “Disbursement fee” which shall be 
minimum HUF 10,000 but maximum HUF 100,000;  
- The Client pays an amount equal to 0,5% of the unused 
amount as “Commitment fee” ; 
- In case of prepayment, the Client will pay 1% maximum 
HUF 100,000 of the prepaid principal or HUF 50,000 in 
case of other amendment as “Agreement Amendment 
fee” ; 
- Maintenance fee of the Bank Account: HUF 200 / month, 
payable quarterly, in one sum on the last Banking Day of 
each calendar quarter; 
- The Bank accepts prepayment from the Client with a 
prior written notification of 5 working days. The Bank 
shall be entitled to claim from the Client the 
reimbursement of the Bank’s any incidental and reasonable 

 
 
 
 
 
 
 
 
 
 
Insurance premium is charged by the insurance company in case 
of a life insurance is required; the premium amount is determined 
by the insurance company. 
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costs arising directly due to the prepayment. Such costs 
may not exceed the Bank’s loss, and 1,5 % (one point five 
per cent) of the prepaid amount; 
 - Cost of evaluation regarding the pledged property, which 
shall be paid by the Client even if the Bank declines 
his/her application; 
- Cost of the land title deed, which shall be paid by the 
Client even if the Bank declines his/her application;  
- Cost of registration regarding pledged property, which is 
HUF 12,600.00, which shall be paid by the Client in case 
the Bank approves his/her application;  
- Cost of cancellation regarding pledged property, which is 
HUF 6,600.00, which shall be paid by the Client; 
- Cost of notarization, which shall be paid by the Client in 
case the Bank approves his/her application because the 
mortgage agreement has to be included into Notarial Deed; 
 - Cost of insurance on the pledged property, which shall 
be paid by the Client in case the Bank approves his/her 
application; Insurance premium is determined and charged 
by the insurance company. 

 

Interest rate 

 

 
The interest rate of loan shall be: 

 In case of HUF loan: 3 month BUBOR + a margin of 4% 
p.a., in case of residential purpose loan or 4,5% p.a. in 
case of free usage loan  

 In case of USD loan: 3 month USD LIBOR + a margin of 
4% p.a., in case of residential purpose loan or 4,5% p.a. in 
case of free usage loan 

 In case of EUR loan: 3 month EUR LIBOR + a margin of 
4% p.a., in case of residential purpose loan or 4,5% p.a. in 
case of free usage loan  

 

 

 

 
The interest rate of loan shall be: 

 In case of HUF loan, 3 month BUBOR (as the reference rate) + a 
margin of 0.5% bps  

 In case of USD loan, 3 month USD LIBOR (as the reference 
rate)+ a margin of 0.5% bps  

 In case of EUR loan, 3 month EURO LIBOR (as the reference 
rate) + a margin of 0.5% bps  

 In case the reference rate is negative, then the bank will apply 0% 
plus a margin of 0,5%. 
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Annual 
Percentage 

Rate of 
Charge 
(APRC) 

 

 
Amount HUF 5 million or its equivalent 
 
Term: 20 years 

 

Currency APRC 

 

Criteria taken into consideration 

for the THM calculation are 

HUF 4,78% 
Specified in the Bank’s related 
product specification, which is 

accessible on the Bank’s website 
and in the Bank’s premises. 

USD 5,32% 

EUR 4,33% 

 
 

Please be noted that the calculation of the THM written 
above is based on the relevant conditions of specified in the 
Bank’s related product specification and in accordance with 
the laws of Hungary. In case of changing of the conditions 
of the loan and/or of the reference rate of the loan the THM 
could also be changed.  
 
The value of the THM doesn't show the risks of the loans 
with floating interest! 

 

 
Amount: HUF 3,000,000 or its equivalent 
 
Term: 3 years  

 

 Currency APRC 

 

Criteria taken into  

consideration for the THM 

calculation are 

HUF 0,97% 

Specified in the Bank’s related 
product specification, which is 

accessible on the Bank’s website and 
in the Bank’s premises. 

USD 1,46% 

EUR 0,5% 

 
 

Please be noted that the calculation of the THM written above is 
based on the relevant conditions of specified in the Bank’s related 
product specification and in accordance with the laws of Hungary. 
In case of changing of the conditions of the loan and/or of the 
reference rate of the loan the THM could also be changed.  
 
 
The value of the THM doesn't show the risks of the loans with 
floating interest! 
 

 
Documents 

required 
from the 
Clients 

 

 
The Client shall present to the bank the following 
documents: 

 credit application, 
 personal ID documents, 
 salary certificate, 
 zero tax certificate issued by the Hungarian Tax 

Authority, 
 account statements of the bank accounts in other 

financial institutions (except the staff of the Bank), 

 
The Client shall present to the bank the following documents: 

 credit application,  
 personal ID documents, 
 salary certificate , 
 zero tax certificate issued by the Hungarian Tax Authority,  
 account statements of the bank accounts in other financial 

institutions (except the staff of the Bank).  
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 evaluation of the real property not older than 90 
(ninety) days, prepared by an official real estate 
evaluation expert acceptable to the Bank.  

 Land Registry extract of the property offered as 
collateral, 

 Insurance policy on the property offered as collateral, 
 Credit coverage declaration from the insurance 

company insuring the property. 
 

The guarantor shall present to the bank the following documents: 
  personal ID documents 
 salary certificate,  
 zero tax certificate issued by the Hungarian Tax Authority, 
 account statements of the bank accounts in other financial 

institutions (except the employees of the Bank).  
 

 




