
Terms and Conditions Governing 
BOC MoneyPlus Term Loan

1. Upon completion of your MoneyPlus Term Loan tenure, the MoneyPlus Account prevailing rate will apply. Usage of your 
MoneyPlus Account available credit limit will be charged at the MoneyPlus Account prevailing interest rate.

2. MoneyPlus Term Loan interest rate is applicable to the approved MoneyPlus Term Loan amount only.

3. Disbursed MoneyPlus Term Loan amount will be rounded down to the nearest hundred. The total MoneyPlus Term Loan 
amount shall not exceed 90% of the available credit limit on the MoneyPlus Account at the time of application.

4. Interest is calculated on a front end add-on method. MoneyPlus Term Loan interest rates are at 6.38% p.a. for 12-month 
loan, 7.38% p.a. for 24-month loan or 8.68% p.a. for 36-month loan. Effective interest rates for customers with annual 
income of S$30,000 and above are at 14.58% p.a. for 12-month loan, 15.40% p.a. for 24-month loan or 17.07% p.a. for 
36-month loan while effective interest rates for customers with annual income of S$20,000 to S$29,999 are at 19.46% p.a. 
for 12-month loan, 17.89% p.a. for 24-month loan or 18.77% p.a. for 36-month loan.

5. A non-refundable processing fee of 2% or 5% of loan amount or S$75 applies, whichever is higher.

6. An early repayment fee of 1% on the outstanding MoneyPlus Term Loan amount or S$100, whichever is higher, is applicable 
if the MoneyPlus Term Loan is terminated or if the Customer makes the early repayment of the MoneyPlus Term Loan 
before expiry of the MoneyPlus Term Loan tenure.

7. To initiate early repayment before expiry of the MoneyPlus Term Loan tenure, the Customer shall inform BOC of such 
repayment in writing. Otherwise, monthly instalments will continued to be effected.

8. BOC may vary the interest rate chargeable, the basis of calculation of the interest rates, fees, charges or vary the terms and 
conditions at any time at BOC’s sole discretion and without giving any reason therefore.

9. Please refer to BOC website (www.bankofchina.com/sg) for full MoneyPlus Term Loan Terms and Conditions.

10. All information is correct at the point of printing.
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