Bank of China Limited,
Macau Branch

Disclosure of Financial Information
For the six-month period ended 30 June 2022

(The disclosure of financial information is unaudited)



Bank of China Limited, Macau Branch
Summary Financial Information

Income Statement

For the period of 1 January to 30 June 2022

Interest ncome

Interest expense

Net interest income

Fee and commission income

Fee and commision expense

Net fee and commission income

Foreign exchange income and other derivatives
Dividend income

Other operating income

Total operating income

Staff costs

Depreciation

Operating expenses

Net charge of impairment allowances

Total operating expenses

Operating profit
Share of profit of associate

Profit before taxation

Taxation

Profit for the period

Half-year Half-year
ended 30 June ended 30 June
2022 2021
Amount Amount
MOP'000 MOP'000
7,278,328 7,043,667
(4,081,442) (3,192,978)
3,196,886 3,850,689
1,077,635 1,720,993
(238,947) (234,520)
838,688 1,486,473
(28,606) (167,507)
- 36
29,432 29,973
826 (137,498)
4,036,400 5,199,664
(851,999) (861,094)
(103,375) (108,842)
(296,046) (297,292)
(850,546) (867,564)
(2,101,966) (2,134,792)
1,934,434 3,064,872
533 (3,990)
1,934,967 3,060,882
(232,336) (367,868)
1,702,631 2,693,014




Bank of China Limited, Macau Branch
Summary Financial Information

Statement of Comprehensive Income

For the period of 1 January to 30 June 2022

Profit for the period

Items that may be reclassified subsequently to

Income statement:

Debt mnstruments at fair value through other
comprehensive income:

Change i fair value
Deferred tax

Avaiable-for-sale securtties:
Change i fair value
Deferred tax

Total comprehensive income for the period

Half-year Half-year
ended 30 June ended 30 June
2022 2021
Amount Amount
MOP'000 MOP'000
1,702,631 2,693,014
(4,495,860) -
539,503 -
(3,956,357) -
- (403,639)
- 48,437
- (355,202)
(2,253,726) 2,337,812




Bank of China Limited, Macau Branch
Summary Financial Information
Balance Sheet

As at 30 June 2022

Assets

Cash and balances with financial mstitutions and AMCM

Minimum deposits at AMCM

Amounts due from financial institutions

Available-for-sale and trading financial assets

Financial assets at fair value through profit or loss and
other comprehensive income

Held- to-maturity debt investments

Investment in securities at amortised cost

Derivative financial instruments

Certificates of indebtedness of Macau SAR

Loans and advances

Investment in associates

Other investments

Properties and equipments

Intangible asstes

Deferred tax assets

Other assets

Total assets

At 30 June At 31 December
2022 2021
Amount Amount
MOP'000 MOP'000
68,442,881 219,738,302
8,128,010 8,428,655
236,397,291 266,372,585
- 79,299,429
63,944,913 -
- 12,989,727
17,982,792 -
2,808,290 2,483,539
11,721,911 11,441,182
452,752,835 438,202,106
79,818 79,208

1 1

721,909 768,897
40,128 46,499
511,914 -
7,636,716 6,657,334
871,169,409 1,046,507,464




Bank of China Limited, Macau Branch
Summary Financial Information
Balance Sheet (Continued)

As at 30 June 2022

Liabilities
Bank notes of Macau SAR in circulation

Amounts due from financial institutions
-Repayable on demand
-With agreed maturity dates

Derivative financial instruments
Deposits from customers
Certificates of deposit issued
Bonds issued

Other liabilities

Deferred tax labilities

Current tax liabilities

Total liabilities

At 30 June At 31 December
2022 2021
Amount Amount
MOP'000 MOP'000
11,833,926 11,302,695
14,646,977 27,207,055
234,160,635 375,193,990
248,807,612 402,401,045
1,947,446 2,557,324
492,584,084 505,244,685
79,466,582 79,585,530
24,762,975 30,554,051
9,168,568 6,755,148

- 27,589

1,045,735 813,399
608,975,390 625,537,726
869,616,928 1,039,241,466



Bank of China Limited, Macau Branch
Summary Financial Information
Balance Sheet (Continued)

As at 30 June 2022

At 30 June At 31 December

2022 2021

Amount Amount

Equity MOP'000 MOP'000
Operating capital 1,032,600 1,032,600
Retained earnings 2,816,010 6,023,394
Revaluation reserves (3,743,861) 212,496
Regulatory reserves 1,450,147 -
Other reserves (2,415) (2,492)
Total equity 1,552,481 7,265,998
Total liabilities and equity 871,169,409 1,046,507,464

Approved and authorised for issue by the management of the Branch on 2 September 2022

Li Guang

General Manager



Bank of China Limited, Macau Branch

Statement of Cash Flows

For the period of 1 January to 30 June 2022

Operating activities
Profit before tax

Adjustments for non-cash items:

- Depreciation and amortization

- Amortisation of discount and premium of debt securities

- Amortisation of discount of debt securities issued

- Interest inocme on available-for-sale and trading
financial assets, held-to-maturity debt investments

- Interest income on financial assets at fair value through
profit or loss and other comprehensive income,
nvestment in securities at amortised cost

- Interest expense arising from debt securities issued

- Dividend income

- Share of'loss of associate

- Provisions for loans and other assets

- Long-term investment

Net cash outflow from operating assets:

- Amount due from financial institutions

- Minimum deposit at AMCM

- AMCM Monetary Bills

- Loans and advances

- Certificates of indebtedness of Macau SAR
- Other assets

Net cash (outflow) / inflow from operating assets:
- Amount due from financial institutions

- Customers deposits

- Bank notes of Macau SAR in circulation

- Other liabilities

- Certificates of deposit issued

Net cash (outflow) / inflow from operating activities

Half-year ended  Half-year ended

30 June 2022 30 June 2021
Amount Amount
MOP'000 MOP'000
1,934,967 3,060,882
103,375 108,842

(150,465) (142,514)
11,673 15,294

- (1,224,252)
(1,120,552) -
308,365 434,242

- (36)
- 3,991

850,546 867,564
(533) -
1,937,376 3,124,013

(503,690) (32,950,781)
300,645 -
(4,332,755) 3,877,873

(13,575,282) (67,626,165)

(280,729) (412,141)
(1,301,659) 1,333,688

(19,693,470)

(95,777,526)

(153,593,433) 160,432,765
(12,660,601) 29,150,815
531,231 203,442
1,179,932 (2,582,047)
(118,948) 829,164
(164,661,819) 188,034,139
(182,417,913) 95,380,626




Bank of China Limited, Macau Branch
Statement of Cash Flows (Continued)

For the period of 1 January to 30 June 2022

Net cash (outflow) / inflow from operating activities

Investing activities

Dividend received
Purchase of property and equipment
Purchase of intangible assets
Interest received from available-for-sale and
trading financial assets, held-to-maturity debt mvestments
Interest received from financial assets at fair value through
profit or loss and other comprehensive income,
nvestment in securities at amortised cost
Purchase of available-for-sale and trading
financial assets, held-to-maturity debt investments
Purchase of financial assets at fair value through
profit or loss and other comprehensive income,
mvestment in securities at amortised cost
Purchase of other investment
Proceeds from sale of available-for-sale and
trading financial assets, held-to-maturity debt investments
Proceeds from financial assets at fair value
through profit or loss and other comprehensive income,
nvestment in securities at amortised cost

Net cash inflow / (outflow) from investing activities

Financing activities

Proceeds from issuance of debt securities
Redemption of matured debt securities
Interest paid from debt securtties issued
Funds remitted to Head Office

Net cash outflow from financing activities

(Decrease)/increase in cash and cash equivalents
Cash and cash equivalents as at 1 January

Cash and cash equivalents as at 30 June

(20,732,517)

Half-year ended  Half-year ended
30 June 2022 30 June 2021
Amount Amount
MOP'000 MOP'000
(182,417,913) 95,380,626

- 36
(39,806) (34,943)
(10,210) (15,453)

- 1,128,385

1,116,321 -

(23,477,802)

(515)

; 21,460,835
30,081,976 .
10,415,249 (938,942)

7,789,801 1,255,220
(13,592,550) (4,690,090)
(354,028) (462,439)
(4,614,831) (5,644,346)
(10,771,608) (9,541,655)
(182,774,272) 84,900,029
320,453,603 128,930,437
137,679,331 213,830,466




Bank of China Limited, Macau Branch
Statement of Cash Flows (Continued)
For the period of 1 January to 30 June 2022

Half-year ended  Half-year ended
30 June 2022 30 June 2021
Amount Amount
MOP'000 MOP'000
The following table is the analysis cash and cash
equivalents of the branch:
Cash in hand 4,409,346 4,292,875
Repayable on demand
- Balance with AMCM (excluded the minimum
deposit at AMCM) 5,892,278 12,562,686
- Balance with minimum deposit at AMCM - 8,037,681
- Balance with financial institutions 58,141,257 52,442,114
Original maturities which are within three
months(included three months)
- Balance with financial institutions 69,236,450 136,495,110
Cash and cash equivalents which are readily
convertible into cash as at 30 June 137,679,331 213,830,466




(@)

(b)

Bank of China Limited, Macau Branch
Off-Balance-Sheet Exposures
As at 30 June 2022

As at 30 June 2022, the Branch had the following contingent liabilities and outstanding
commitments:

Endorsements and performance guarantee on behalf of customers

Endorsements and performance guarantee on behalf of customers and relevant obligations assumed
by customers were not included in the balance sheet:

MOP'000

Direct credit substitutes 21,995,884
Transaction-related contingencies 10,013,784
Trade-related contingencies 605,826
Other commitments 142,088,910
174,704,404

Impairment Allowances on contingent credit are made when there is evidence that the
abovementioned endorsement and performance guarantees on behalf of customers are not fully

recoverable.

Derivatives
Fair Value

Credit risk

Notional weighted
amount amount Assets Liabilities
MOP’000 MOP’000 MOP’000 MOP’000
Exchange rate derivatives 253,886,978 3,426,190 2,677,139 1,816,292
Interest rate derivatives 7,612,514 70,352 131,151 131,154
261,499,492 3,496,542 2,808,290 1,947,446




(@)

Bank of China Limited, Macau Branch
Disclosure of Financial Information
As at 30 June 2022

Related Parties Transactions

Transactions with key management personnel

Key management personnel of the Branch

As at 1 January

Additional loans made during the period
Repayment during the period

As at 30 June

MOP'000

29,125
2,380
(681)

30,824

No impairment losses have been recorded against balances outstanding during the period with key
management personnel, and no individually assessed impairment allowance has been made on

balances with key management personnel at period end.
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(b)

Bank of China Limited, Macau Branch
Disclosure of Financial Information

As at 30 June 2022

Related Parties Transactions (Continued)

Transactions between group members

The transactions with related party during the reporting period are set out below:

Amounts with

Head Office Amounts with
and overseas Amounts with group
branches associate members Total
MOP'000 MOP'000 MOP'000 MOP'000
Interest income 935,750 - 197,176 1,132,926
Interest expense (1,211,976) - (174,988) (1,386,964)
Management fee (66,640) - - (66,640)
Agency fee 2,720 - 203,362 206,082
Other fee and
commission income 3,331 1 24,866 28,198
Other fee and
commission expense (901) (984) (30,852) (32,737)

The outstanding amounts of related party transactions as at the end of the reporting period are set

out below:

Amounts due from
financial institutions

Loans and advances to
customers

Financial assets at fair value

through profit or loss and

other comprehensive income
Amounts due to

financial institutions
Customer deposits

Balance with

Head Office Balance Balance with
and overseas with group
branches associate members Total
MOP'000 MOP'000 MOP'000 MOP'000
144,285,748 - 60,023,436 204,309,184
- - 1,030,000 1,030,000
- - 2,266,000 2,266,000
(152,989,848) - (43,762,925) (196,752,773)
- (7,310)  (9,872,267) (9,879,577)
(8,704,100) (7,310) 9,684,244 972,834
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Bank of China Limited, Macau Branch
Disclosure of Financial Information

As at 30 June 2022

Maturity analysis on assets and liabilities

Maturity date of assets
Lessthel  Between I to  Between 3 to  Between I to No Maturity
On Demand month 3 months 12 months 3 years  Over 3 years date Total
MOP'000 MOP'000 MOP'000 MOP'000 MOP'000 MOP'000 MOP'000 MOP'000

Assets
Cash in hand 4,409,346 - - - - - - 4,409,346
Amounts due frombanks 81,695,421 62,949,289 34,713,095 85,881,495 22,862,123 12,329,403 - 300,430,826
Minimum deposits at AMCM 8,128,010 - - - - - - 8,128,010
AMCM Monetary Bills - - 3,998,886 5,329,445 - - - 9,328,331
Investment in securities at

amortised cost - 156,650 720,469 4,287,819 1,425,517 2,064,006 - 8,654,461

Financial assets at fair value
througn profit and loss and

other comprehensive income - 5,074,946 2,596,942 15,151,871 25,018,570 16,102,584 - 63,944,913
Loans and advances 82,300,223 10,928,878 16,222,567 66,463,165 85,901,233 195,794,003 - 457,610,069
Dervative financial assets - - - - - - 2,808,290 2,808,290
Properties and equipments and

intangible assets - - - - - - 762,037 762,037
Other assets - - - - - - 19,950,360 19,950,360

176,533,000 79,109,763 58,251,959 177,113,795 135,207,443 226,289,996 23,520,687 876,026,643
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Bank of China Limited, Macau Branch
Disclosure of Financial Information

As at 30 June 2022

Maturity analysis on assets and liabilities (Continued)

Liabilities

Deposits and balances of
banks and financial
institutions

Deposits fromnon-bank
customers

Deposits from public
sector entities

Deposits from
associated companies

Deposits fromhead office
and overseas branches

Debt securities issued
Certificates of deposit issued
Dervative financial liabilities

Other liabilities

Maturity date of liabilities

Less than  Between 1 to  Between 3 to  Between I to No Maturity
On Demand 1 month 3 months 12 months 3 years  Over 3 years date Total
MOP'000 MOP'000 MOP'000 MOP'000 MOP'000 MOP'000 MOP'000 MOP'000
34,039,962 18,419,122 14,186,756 27,420,875 1,751,049 - - 95,817,764
156,766,663 72,234,233 71,509,705 84,423,038 4,333,618 7,682 - 389,274,939
5,165,321 17,017,651 45,480,782 35,638,081 - - - 103,301,835
7,310 - - - - - - 7,310
44,705,815 1,819,310 9,199,802 49,333,406 42,792,576 5,138,939 - 152,989,848
- - 3,614,159 2,828,513 14,712,007 3,608,296 - 24,762,975
823,974 8,296,753 26,379,529 43,966,326 - - - 79,466,582
- - - - - - 1,947,446 1,947,446
- - - - - - 22,048,229 22,048,229
241,509,045 117,787,069 170,370,733 243,610,239 63,589,250 8,754,917 23,995,675 869,616,928
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Bank of China Limited, Macau Branch
Disclosure of Financial Information
As at 30 June 2022

Credit Risk Management

(i) Geographical analysis of loans and commitments, debt investments and derivatives

Loans and commitments, debt investments (including AMCM Monetary Bills) and derivatives
equal to 10% of total credit exposure or above and by geographical areas.

Loans and

Region commitments Debt investments Derivatives

MOP'000 MOP'000 MOP'000

Macau SAR 277,877,708 18,584,015 600,547
in which:

- banks 785,706 181,563 861

- governments 30,000 9,328,331 842

- public sector entities - - -

- others 277,062,002 9,074,121 598,844

Hong Kong SAR 68,232,063 4,887,837 1,315,994
in which:

- banks 364,425 - 750,523

- governments - 677,266 -

- public sector entities - - -

- others 67,867,638 4,210,571 565,471

Mainland China 189,651,217 57,425,853 819,263
in which:

- banks 42,989,598 38,698,292 728,521

- governments 503,928 156,650 -

- public sector entities - 2,250,071 -

- others 146,157,691 16,320,840 90,742

Others 63,937,991 - 72,486
in which:

- banks 2,654,945 - 72,004

- governments - - -

- public sector entities - - -

- others 61,283,046 - 482

Total 599,698,979 80,897,705 2,808,290

14



(ii)

Bank of China Limited, Macau Branch

Disclosure of Financial Information

As at 30 June 2022

Credit Risk Management (Continued)

Geographical analysis of loans and advances to customers

Distribution of loans and advances to customers equals to 10% of total loans or above and by

geographical areas.

Gross loans and

advances to Overdue loans Impairment

Region customers and advances allowances
MOP'000 MOP'000 MOP'000

Macau SAR 241,944,240 1,044,042 525,303
Hong Kong SAR 28,977,782 366,461 366,356
Mainland China 156,863,132 140,322 205,875
Others 29,824,915 608,706 340,062
Total 457,610,069 2,159,531 1,437,596

The above geographical analysis is classified by location of the borrowers after taking into account
the transfer of risk. In general, risk transfer applies when a loan is guaranteed by a party situated in

an area different from the counterparty.
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(iii)

Bank of China Limited, Macau Branch

Disclosure of Financial Information

As at 30 June 2022

Credit Risk Management (Continued)

Industry distribution on loans and advances to customer

Agriculture and fisheries
Mining industries
Manufacturing industries
- Foodstuffs and beverages
- Clothing
- Other textile productions
- Leather articles
- Wood and furniture
- Paper, printing and publishing
- Toys
- Machinery and other electrical and electronic goods
- Artificial flowers
- Other manufacturing industries
(not mentioned above)
Electricity, gas and water
Construction and public works
Wholesale and retail trade
Restaurants, hotels and similar
Transport, warehousing and communications
Non-monetary financial institutions
Gaming
Exhibition and conference
Education
Information technology
Other industries
Personal loans
- Personal housing loans
- Credit card balances (interest bearing components)
- Car loans
- Other personal loans

Total

16

Gross loans Past due
and advances loans and  Impairment
to customers advances allowances
MOP'000 MOP'000 MOP'000
4,249,326 58 43
9,165,373 188,613 122,598
3,230,309 - -
164,251 7,425 6,683
4,379 791 712
1,945 - -
75,354 - -
496,562 922 1,642
27,266 1,061 954
18,345,274 - -
265 - -
10,362,578 - -
8,639,356 203,702 203,702
50,754,420 165,328 119,707
39,911,163 540,918 529,195
17,261,569 18,553 13,088
11,617,854 400,667 232,706
124,077,359 19,635 17,672
898,652 - -
594,867 - -
256,697 1,229 1,106
17,453,118 66,978 54,783
88,305,627 406,059 57,537
354,542 46,981 -
2,432 2,432 626
51,359,531 88,179 74,842
457,610,069 2,159,531 1,437,596




(iv)

")

i)

Bank of China Limited, Macau Branch
Disclosure of Financial Information
As at 30 June 2022

Credit Risk Management (Continued)

Overdue loans and advances to customers

Gross loans and advances to customers of which either
principal or interest have been overdue:
- Non-performing loans and advances of 3 months or less

- Between 3 to 6 months
- Between 6 to 12 months
- Over 1 year

Total

The value of collateral on past due loans and advances

Impairment allowances made on overdue loans and advances

Overdue other assets

% of total
MOP'000 loans
992,874 0.22%
119,719 0.02%
77,695 0.02%
969,243 0.21%
2,159,531 0.47%
668,579
1,437,596
% of total

MOP'000 other assets

Other assets which have been overdue:

- Between 3 to 6 months 2,445 0.08%
- Between 6 to 12 months 3,198 0.11%
- Over 1 year 10,704 0.37%
Total 16,347 0.56%
Impairment allowances made on overdue other assets 12,958

From 1 January to 30 June, there were no overdue loans and advances and placement due from

other credit institutions.
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i)

Bank of China Limited, Macau Branch

Disclosure of Financial Information
As at 30 June 2022

Credit Risk Management (Continued)

Credit quality analysis under regulatory asset classification

Advances to
customers

- Pass

- Special Mention
- Substandard

- Doubtful

- Loss

Trade bills

- Pass

- Special Mention
- Substandard

- Doubtful

- Loss

Advances to
banks

- Pass

- Special Mention
- Substandard

- Doubtful

- Loss

- Impairment
allowances

At 30 June 2022
Stage 1 Stage 2 Stage 3 Total
MOP'000 MOP'000 MOP'000 MOP'000
403,452,905 1,562,664 - 405,015,569
5,479,917 10,580,973 - 16,060,890
31,646 40,270 809,061 880,977
- - 249,358 249,358
- - 628,458 628,458
408,964,468 12,183,907 1,686,877 422,835,252
29,714,791 - - 29,714,791
- 8,996 - 8,996
- - 400,738 400,738
29,714,791 8,996 400,738 30,124,525
4,650,292 - - 4,650,292
4,650,292 - - 4,650,292
443,329,551 12,192,903 ~ 2,087,615 457,610,069
(1,899,636) (1,520,002) (1,437,596) (4,857,234)
441,429,915 10,672,901 650,019 452,752,835
668,579

The value of collateral in respect of such assets
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Bank of China Limited, Macau Branch
Disclosure of Financial Information
As at 30 June 2022

Credit Risk Management (Continued)

vii)  Credit quality analysis under regulatory asset classification (Continued)

At 30 June 2022
Stage 1 Stage 2 Stage 3 Total
MOP'000 MOP'000 MOP'000 MOP'000

Debt securities
- Pass 78,925,570 1,972,135 - 80,897,705
- Special Mention - - - -
- Substandard - - - -
- Doubtful - - - -
- Loss - - - -

78,925,570 1,972,135 - 80,897,705
- Impairment

allowances (165,757) (113,929) - (279,686)
78,759,813 1,858,206 - 80,618,019
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Bank of China Limited, Macau Branch
Disclosure of Financial Information
As at 30 June 2022

Foreign Exchange Risk Management

Analysis for the net long/(short) position of currencies other than MOP are as follows:

MOP'000
HKD 162,921
USD (1,589,818)
RMB 122,554
Others
Long Position 139,078
Short Position (300)

Further analysis for the currencies which are equal to 10% of total foreign currencies or above:

MOP'000
HKD
Spot assets 202,585,272
Spot liabilities (243,468,286)
Forward purchases 41,045,960
Net option position (25)
Net long/(short) position 162,921

20



)

(i)

(iii)

Bank of China Limited, Macau Branch
Disclosure of Financial Information
As at 30 June 2022

Liquidity Risk Management

Average weekly liquidity

MOP'000
Average minimum weekly amount of cash in hand 11,720,018
Average weekly amount of cash in hand 22,534,580

The average weekly liquidity is calculated by multiplying the basic liabilities by ratio specified by
AMCM.

Average liquidity ratio
1 month current ratio 64%
3 months current ratio 60%

The liquidity ratio is calculated as the simple average of the percentage of specified assets to
liabilities in the last week of each calendar month.

Average solvency assets

MOP'000
Solvency assets 271,370,061
Underlying liabilities 5,154,803
Ratio of solvency assets to underlying liabilities 53%

The average ratio of solvency assets to underlying liabilities is calculated as the simple average
ratio on the last business day of each calendar month.
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(@)

(b)

Bank of China Limited, Macau Branch
Disclosure of Financial Information
As at 30 June 2022

Other Information

Operating lease commitments

Non-cancellable operating leases are payable as follows:

MOP'000
Less than 1 year 52,995
Between 1 to 5 years 156,791
Over 5 years 19,968
Total 229,754

The Branch leases a number of properties under operating leases ranging from 1 to 10 years initially
with options to renew the lease and re-negotiate all terms upon expiry. None of the leases includes
contingent rentals.

The Branch is one of the branches of Bank of China Limited (“BOC”). Therefore, it is not required
to prepare consolidated financial statements. The details of consolidated capital adequacy ratio,
consolidated capital and reserves, consolidated balance sheet and consolidated income statement
of BOC are published on the website https://www.bankofchina.com/en/investor/ir3/.
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