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BANK OF CHINA LIMITED - PAKISTAN OPERATIONS
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT 31 MARCH 2026

(Unaudited) (Audited)
March31, 2026  Decembersh
Note ---——-RUpees in '000--------
ASSETS
Cash and balances with treasury banks 7 16,724,660 18,048,794
Balances with other banks . 8 4,677,495 3,118,935
Lendings to financial institutions 9 700,000 2,200,000
Investments . 10 63,618,662 47,497,485
Advances - -
Property and equipment 11 138,926 146,806
Right-of-use assets 12 393,082 190,704
Intangible assets 13 731 790
Deferred tax assets 14 - -
Other assets 15 1,961,903 2,126,795
78,105,448 73,330,309
LIABILITIES
Bills payable 16 20,946 296
Borrowings 17 - -
Deposits and other accounts 18 58,092,024 53,442,760
Lease Liabllitles 19 374,559 183,402
Subordinated debt - -
Deferred tax llabilitles - -
Other liabllities i 20 2,347,310 3,104,648
61,334,839 56,731,126
NET ASSETS 16,770,609 16,599,183
REPRESENTED BY
Head office capltal account - net 21 13,957,665 14,006,155
Deficit on revaluation of investments 22 - -
Unremitted profit 2,812,944 2,593,028
16,770,608 16,599,183
CONTINGENCIES AND COMMITMENTS 23

The annexed notes 1 to 37 form an Integral part of these condensed Interim financial statements.

172,

Country Head & Chief Executive Officer Head of Finance & Operations




BANK OF CHINA LIMITED - PAKISTAN OPERATIONS
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE PERIOD FROM 01 JANUARY 2026 to 31 MARCH 2026

Note

Mark-up/Return/Interest Earned 24
Mark-up/Return/Interest Expensed 25
Net Mark-up/ Interest Income

NON MARK-UP/INTEREST INCOME

Fee and Commisslon Income 26
Dividend Income

Forelgn Exchange income
Income from derlvatives
Galn/ (Loss) on securities

Net gains/(loss) on derecognition of financia
Other Income
Total non-markup / interest Income

Total Income

NON MARK-UP/INTEREST EXPENSES

Operating expenses 27
Workers' Welfare Fund

Other charges

Total non-markup/interest expenses

Profit before credlt loss allowance
Credit loss allowance and write offs -net 28
Extra ordinary / unusual ltems

PROFIT BEFORE TAXATION

Taxatlon » 28
PROFIT AFTER TAXATION

Baslc Earnings/ (Loss) per share 30
Diluted Earnings/ (Loss) per share 30

Period Ended

January- March 2626

Rupees in '000-

January-March 2026

1,403,923 1,559,400
848,473 770,975
655,450 788,425
177,101 141,273

38,361 16,490
216,462 157,763
770,912 946,188
341,611 357,375

8,197 12,403

349,808 369,778

421,104 576,410

7,669 31,337
428,773 607,747
208,867 292,190
219,916 315,557

The annexed notes 1 to 37 form an integral part of these condensed Interim financlal statements.

L7l

Gountry Head & Chief Executive Officer

Head of Finance & Operations
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BANK OF CHINA LIMITED - PAKISTAN OPERATIONS

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE PERIOD FROM 01 JANUARY 2026 to 31 MARCH 2026

Period Ended
January- March January- March
2026 2026
Rupees in
Profit after taxation for the perlod 219,916 315,557
Other comprehensive income
Items that may be reclassified to profit and loss account
in subsequent perlods:
Movement in deficit on revaluatlon investment-net of tax . (13,643)
Items that will not be reclassified to profit and loss account
in subsequent periods _ - .
Total comprehensive income for the period 219,916 301,914

The annexed notes 1 to 37 form an Integral part of these condensed Interim financial statements.

il

Country Hedd & Chiel Executive Officer ~ Head of Finance & Operations
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BANK OF CHINA LIMITED - PAKISTAN OPERATIONS
GCONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE PERIOD FROM 01 JANUARY 2026 to 31 MARCH 2026

Surplus /
Head Office  (deficit) on
Capital revaluation of  Unremitted

account Investments  profit/ (loss) Total
--------------- (Rupees in '000) «—esmevscmsenane

Balance as at 1 January 2025 B 13,927,500 (32,082) 1,715,479 15,610,897
Profit After Taxatlon For The Three Months Perlod Ended March 31,2025 - - 315,557 315,557
Other Comprehensive Income - net of tax - (13,643) - (13,643)
Total Comprehensive income For The Three Months Perlod Ended March 31,2025 - (13,643) 315,557 301,914
Transactions with owners, recorded directly in equity
Exchange adjustment on revaluation of capital 80,730 - - 80,730
Balance As At 31 March 2025 14,008,230 (45,725) 2,031,036 15,993,541
Profit After Taxation For The Nine Months Perlod Ended December 31, 2025 - - 561,992 561,992
Other Comprehensive Incoms - net of tax - 45,725 - 45,725
Total Comprehensive Income For The Nine Months Period Ended December 31, 202¢ - 45,725 561,992 607,717
Transactions with owners, recorded directly in equity
Exchange adjustment on revaluation of capital (2,075 - - (2,075)
Balance as at 31 December 2026 14,006,166 - 2,693,028 16,699,183
Profit After Taxation For The Three Months Perlod Ended March 31, 2026 . - 219,916 219,916
Other Comprehensive income - net of tax - - - -
Total Comprehensive Income For The Three Months Peried Ended March 31, 2026 - - 219,916 219,916
Transactions with owners, recorded directly in equity
Exchange adjustment on revaluation of capital (48,490) - - (48,450)
Balance As At 31 March 2026 . . 13,857,666 - 2,812,944 16,770,608

The annexed notes 1 to 37 form an Integral part of these condensed Interim fihanclal statements.

A

Country Head & Chief Executlve Officer Head of Finance & Operations




BANK OF CGHINA LIMITED - PAKISTAN OPERATIONS
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD FROM 01 JANUARY 2026 to 31 MARCH 2026

January- March January- March

2026 2025
Note = = oo Rupees In '000-~——
Cash flows from operating actlvities
Profit before taxation 428,773 607,747
Adjustments:
Depreciation on own fixed assets 27 1,376 10,528
Depreclatlon on right of use asset 27 35,754 40,425
Amortisation of Intanglble assets . 27 68 51
Interest expense on lease liabllity 25 - 9,849 2,567
Worker's Welfare Fund 8,197 12,403
Credit loss allowance 28 (7,669) (31,337)
Provision for retirement benefits (2,034) -
45,531 34,637
474,304 642,384
Increase in operating assets
Lendings to financlal [nstitutions 9 1,507,669 4,450,098
Advances - .
Others assets (excluding advance taxation) 15 (33,965) (48,005)
' 1,473,704 4,402,093
Increase / (Decrease) in operating liabilities
Deposits and other accounts 18 4,649,244 (8,394,735)
Bills payable 16 20,650 -
Borrowings 17 - (1,072,423)
Other llablilties (excluding current taxatlon) 20 (26,369) 531,237
4,644,525 (8,935,921)
6,592,533 (3,891,444)
Income tax pald - (660,000)
Net cashflow (used in) / generated from operating activities 6,592,533 (4,551,444)
Cash flows from investing activitles
Net investment in available- for- sale securities 10 (6,021,177) 4,234,584
Net Investment in fixed assets 11 (231,626) (253,726)
Net cashflow generated from / (used In) investing activities (6,252,803) 3,980,858
Cash flows from financing activities .
Payments of lease llabillty against Hght-of-use asset 19 | (s8.824)|[ (104,553)|
Net cashflow used in financing activities (56,824) (104,553)
Effects of exchange rate changes on cash and cash equivalents 21 (48,490) 80,730
Increase / (Decrease) In cash and cash equivalents 234,416 (594,409)
Cash and cash equivalents at beglnning of the perlod 21,167,729 19,104,002
Cash and cash equivalents at end of the period ’ 31 21,402,145 18,509,593

The annexed notes 1 to 37 form an integral part of these condensed interim financlal statements.

a7l

Country Headﬁ. Chief EXecutive Officer Head of Finance & Operations




BANK OF CHINA LIMITED - PAKISTAN OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2025

1.

2.1

2.2

STATUS AND NATURE OF BUSINESS

Bank of China Limited - Pakistan operations (the Bank) was established and registered in Pakistan by the Securities and
Exchange Commission of Pakistan on April 18, 2017. The Bank operates as a branch of Bank of China which is
incorporated as a State-owned joint stock commercial bank in the People's Republic of China. The State Bank of Pakistan
issued banking license to the Bank on May 11, 2017 to engage in banking services as described in the Banking
Companies Ordinance, 1962. The registered office of the Bank is located at 5th Floor COB Dolmen City, Clifton, Karachi.
The Bank operates two branches (one in Karachi and one in Islamabad) as at March 31, 2026 (December 31, 2025 : 2
branch).

The parent company of Bank of China Limited (BOC) is Central Huijin Investment Limited which owned 64.02% of the
ordinary shares of BOC as at March 31, 2026. Central Huijin Investment Limited is a wholly owned subsidiary of China
Investment Corporation. BOC has been assigned long-term and short-term rating by Standard & Poors of "A" and "A-1"

BASIS OF PRESENTATION

These condensed interim financial statements have been prepared in conformity with the format of financial statements
prescribed by the State Bank of Pakistan (SBP) vide BPRD Circular Letter No. 2 dated February 09, 2023.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards comprise of:

- International Accounting Standard (JAS) 34, Interim Financial Reporting and International Financial Reporting
standards (IFRS) issued by the International Accounting Standards Board (IASB) as notified under the Companies Act
2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as
are notified under the Companies Act, 2017;

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017; and

- Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan
(SECP).

Whenever the requirements of the Banking Companies Ordinance, 1962, Companies Act, 2017 or the directives issued by
the SBP and the SECP differ with the requirements of 1AS 34 or IFAS, requirements of the Banking Companies Ordinance,
1962, the Companies Act, 2017 and the said directives shall prevail.

The disclosures made in these condensed interim financial statements have been limited based on the format prescribed
by the SBP through BPRD Circular Letter No. 02 dated February 09, 2023 and the requirements of International
Accounting Standard 34, "Interim Financial Reporting". These do not include all the information and disclosures required
for annual financial statements, and therefore should be read in conjunction with the annual audited financial statements of
the Bank for the year ended December 31, 2025.

The SBP has deferred the applicability of International Accounting Standard (IAS) 40, ‘Investment Property' for Banking
Companies in Pakistan through BSD Circular Letter 10 dated 26 August 2002 till further instructions. Further, the SECP
has deferred the applicability of International Financial Reporting Standard (IFRS) 7 'Financial Instruments; Disclosures'
through its notification S.R.O 411(1)/2008 dated 28 -April 2008. During the period, the SECP has notified vide S.R.O.
742(1)/2025 dated 16 April 2025 that IFRS 7 ‘Financial Instruments: Disclosures' will be applicable for the preparation of
financial statements of banks from annual reporting period beginning on or after January 01, 2026,

Standards, interpretations and amendments to accounting and reporting standards as applicable in Pakistan that
are effective in the current period

The Bank has adopted the following amendments to the approved accounting and reporting standards which became
effective for the current period:

Amendments to approved accounting standards

Lack of exchangeability - Amendments to IAS 2 1

The adoption of the above amendment to accounting standard did not have any material effect on the Bank's financial
statements.
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7 BANK OF CHINA LIMITED -
PAKISTAN OPERATIONS

Standards, interpretations and amendments to published accounting and reporting standards as applicable in
Pakistan that are not vet effective in the current period

The following standards, amendments and interpretations as notified under the Companies Act, 2017 will be effective for
accounting periods beginning on or after January 01, 2026:

Amendments Effective date (annual
periods
beginning on or after)

Amendments to the Classification and Measurement of Financial Instruments 01 January 2026
Amendments to IFRS 9 and IFRS 7

Contracts Referencing Nature-dependent Electricity 01 January 2026
Amendments to IFRS 9 andIFRS 7

IFRS 18 - Presentation and Disclosures in the financial statements 01 January 2026

IFRS SI - General requirements for disclosures of sustainability related financial 01 January 2026
information

IFRS S2 - Climate-related Disclosures 01 January 2026

Annual improvements to IFRS Accounting Standards 01 January 2026

IFRS 19 - Subsidiaries without Public Accountability: Disclosures 01 January 2027

The above standards and amendments are not expected to have any material impact on the Bank's financial statements in
the period of initial application.

Further, following new standards have been issued by IASB and ISSB which are yet to be notified by the SECP for the
purpose of applicability in Pakistan:

Standard IASB Effective date
(annual periods
beginning on or after)

IFRS I First-time Adoption of International Financial Reporting Standards January 01, 2004
IFRS 18 Presentation and Disclosure in Financial Statements January 01, 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures January 01, 2027

The above standards and amendments are not expected to have any significant impact on Bank's financial statements for
future periods.

BASIS OF MEASUREMENT
Accounting convention

These condensed interim financial statements have been prepared under the historical cost convention except for investment
classified at fair value through other comprehensive income, which are measured at fair value and defined benefit obligations
which are carried at present value; and right of use of assets and related lease liability measured at present value on initial
recognition.

Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees, which is the Bank's functional and
presentation currency. The amounts are rounded off to the nearest thousand rupees.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these condensed interim financial statements are consistent
with those applied in the preparation of the annual audited financial statements of the Bank for the year ended December 31,
2025.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis for accounting estimates adopted in the preparation of these condensed interim financial statements is the same as
applied in the preparation of the financial statements for the year ended December 31, 2025.

The significant judgments made by the management in applying the Bank's accounting policies and the key sources of
estimation were the same as those applied in the preparation of annual audited financial statements for the year ended
December 31, 2025.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted by ithe Bank are consistent with those disclosed in the
financial statements for the year ended December 31, 2025.
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8 BANK OF CHINA LIMITED -
PAKISTAN OPERATIONS

(Un-Audited) (Audited)
March 31, 2026 D°°°2'::;' 3,
CASH AND BALANCES WITH TREASURY BANKS 1L - T — Rupees In "000.-w-smmeeeeae
In hand
Local currency 31,472 21,942
Foreign currency 5,683 5,602
: 37,055 27,544
With State Bank of Pakistan in
Local currency current account 2,697,541 3,982,719
Foreign currency current accounts :
Cash reserve account 7.1 8,514 8,544
Special cash reserve account 7.2 18,292 18,230
Local US Dollar collection account 5,583 5,602
Foreign currency deposit account 7.3 13,957,665 14,006,155
16,687,595 18,021,250
16,724,650 18,048,794
Less: Credit loss allowance held against cash and balances with treasury banks - -
Cash and balances with treasury banks - net of credit loss allowance 18,724,550 ,048,79

This represents foreign currency current accounts maintained under the Cash Reserve Requirement. These accounts are non-remunerative
in nature.

This represents accounts maintained with the SBP to comply with the Special Cash Reserve Requirement. The return on conventional
account is declared by the SBP on a monthly basis and as at March 31, 2026, it carries mark-up rate at 2.67% (December 31, 2025: 2.86%)
per annum.

This represents capital maintained with SBP in accordance with the requirements of Section 13(2) of the Banking Companies Ordinance,
1962. ‘

(Un-Audited) (Audited)
December 31,
March 31, 2026 2025
Note @~ = ceeememeeeeed Rupees in '000--—--scveean
BALANCES WITH OTHER BANKS
Outside Pakistan *
In depaosit account 8.1 4,677,520 3,118,963
Less: Credit losses against Balances with other banks 8.2 (25) (28)
Balances with other Banks - net of provision 4,677,495 3,118,935

These represent deposits with BOC overseas branches and head office denominated in foreign currencies and carry interest rates ranging
from 0.05% to 2.75% per annum (December 31, 2025: 0.05% to 2.75%).

This represents ECL allowance in'line with IFRS 9 and SBP Application Instructions.

(Un-Audited) (Audited)
December 31,
March 31, 2026 2025
Note = —ceceomenee. Rupees in '000-------r-----
LENDINGS TO FINANCIAL INSTITUTIONS
Call / clean money lendings:
with overseas branches and head office -
with financial institutions 9.1 700,000 2,200,000
Less: Credit losses against Lending to Financial Institutions - -
Lending to Financial Iinstitutions - net of provision 700,000 2,200,000

This represents lending to local banks carrying interest rate 10.75% (December 31, 2025: 10.20% per annum) and having a maturity upto
April 1, 2026.

Lending to Fis - Particulars of credit loss allowance

March 31, 2026 December 31, 2025
Lendin Credit loss Lendin Credit loss
9 allowance held g allowance held
Domestic
Stage 1/ Performing 700,000 - 2,200,000 -

Total 700,000 - 2,200,000 -
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10 BANK OF CHINA LIMITED-
PAKISTAN OPERATIONS

(Un-Audited) (Audited)
December 31,
March 31, 2026 2025
1 Property and equipment Note = -eceeeeeemead] Rupees in '000----==-----=
Property and Equipment 11.1 138,925 146,806
11.1 Additions to property and equipment
The following additions/disposals have been made to fixed assets during the period:
------- (Un-audited) -------
January- March  January- March
2026 2025
--------------- Rupees in '000----=--=-----
Additions:
Furniture and fixture 832 -
Electrical, office and computer equipment - -
832 -
11.2 There were no material disposals during the period.
{Un-Audited) (Audited)
December 31,
March 31, 2026 2025
Note ~emeemeeeed] Rupees in '000---=------ -
12  Right-of-Use Assets
Premises
At January 1
Cost 1,026,075 772,236
Accumulated depreciation (835,371) 664,507
Net carrying amount at January 1 190,704 07,729
Additions / renewals / amendments / (terminations)

- net during the period / year 238,132 253,839
Depreciation charge during the period / year (35,754) (170,864)
Closing net carrying amount 393,082 190,704

13  INTANGIBLE ASSETS
Software 13.1 731 790
13.1  There were no material additions or disposals during the period.
14  DEFERRED TAX ASSETS
Deductible temporary differences on
- Accelerated tax depreciation (2,988) 32,378
- Lease liabilities 207,391 68,695
- Credit loss allowance - -
- Surplus / (Deficit) on revaluation of investments - -
204,403 101,073
Taxable temporary differences on

- Right of use asset (204,403) (101,073)

14.1 As at March 31, 2026, the Bank has aggregated deferred tax debits amounting to Rs 220.371 million (December 31, 2025:
Rs 198.961 million) out of which deferred tax asset amounting to Rs. 204.403 million (December 31, 2025: Rs. 101.073
million) has been recognised and remaining balance of Rs. 15.968 million remains unrecognised as at 31 March 2026
(December 31, 2025: 97.888 million), as future taxable profits are uncertain.




11 BANK OF CHINA LIMITED -
PAKISTAN OPERATIONS

(Un-audited) (Audited)
March 31, December 31,

2028 2025
Note  ~——weemeeee Rupees in '000--=-=--x---

15 OTHER ASSETS

Income/Mark-up accrued in local currency 324 3,689

Income/Mark-up accrued in foreign currencies - -

Advances, deposits, advance rent and other prepayments 43,515 39,515

Commission receivable against letter of gurrantee ’ 149,213 119,347

Mark to market gain on spot foreign exchange contracts 3,581 117

Advance tax 1,755,270 1,964,127

1,951,903 2,126,79

16 BILLS PAYABLE

In Pakistan 20,946 296
17 BORROWINGS

Unsecured

Call borrowings 17.1 - -
171 These carry mark-up at rates ranging from Nil (2025: Nil) per annum.
18 DEPOSITS AND OTHER ACCOUNTS

{Un-Audited) (Audited)
March 31, 2026 December 31, 2025
InLocal | [ InForeign | [ Total InLocal || InForeign || Total
Rupees in '000

Customers

Current deposits 6,109,111 - 6,109,111 17,004,549 - 17,004,549

Savings deposits 9,395,050 - 9,395,050 10,852,823 - 10,852,823

Term deposits 39,021,979 - 39,021,979 23,903,178 - 23,903,178

54,526,140 - 54,526,140 51,760,550 - 51,760,549

Financial Institutions :
Current deposits - 3,665,884 3,565,884 - 1,682,230 1,682,230

54,526,140 3,565,884 58,092,024 51,760,550 1,682,230 53,442,780

(Un-audited) (Audited)
March 31, December

2026 31, 2025
-------------- Rupees in '000--w-mmmmm--

18.1  Composition of deposits

- individuals 30,975 36,441
- banking companies 3,565,884 1,682,230
- private sector 54,495,165 51,724,109

58,092,024 53,442,780

18.2  Total deposits includes eligible deposits under deposit protection mechanism amounting to Rs.64.39 million (December 31,
2025: Rs. 63.65 million).

{Unaudited) (Audited)
March 31, December 31,
2026 2025
-------------- Rupees in '000-----------
19 LEASE LIABILITIES

Opening as at January 1 183,402 110,985
Additions / renewals / amendments / (terminations) - net 238,132 253,839
Interest Expense 9,849 31,373
Lease payments including interest (56,824) (212,795)
Closing net carrying amount 374,559 83,402
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19.2

20

20.1

21

22

12

Contactual maturity of lease laibilities

Short-term lease liabilities - within one year
Long-term lease liabilities

- 1to 5 years

-5to0 10 years

- More than 10 years

Total lease liabilities

BANK OF CHINA LIMITED -
PAKISTAN OPERATIONS

(Unaudited) (Audited)

March 31, December 31,
2026 2025
-------------- Rupees in '000-----------

50,820 -
323,739 183,402
323,739 183,402
374,559 183,402

The Bank has entered into lease agreements in respect of its various rented branches. These were initially measured at the
present value of remaining lease payments discounted using the Bank's incremental borrowing rate that ranges from
13.03% per annum to 22.45% per annum. The lease liabilities are subsequently being measured at amortized cost using the

effective interest rate method. :

OTHER LIABILITIES

Mark-up/ Return/ Interest payable in local currency
Provision for perfrormance bonus

Payable to head office

Commission received in advance against letter of gurrantee
Withholding tax payable

Accrued expenses

Inward / outward Remittance

Promissory Notes

Unearned guarantee commission

Office decoration appraisal

Payable to defined benefit plan / provision for gratuity
Tax Payable

Workers' Welfare Fund

Mark to market loss on spot foreign exchange contracts
Provision for risk of financial guarantee

Others

(Unaudited) (Audited)
March 31, December 31,
2026 2025
Note emeeeemmeen Rupees in '000-----------
240,366 169,652
12,911 12,911
20.1 1,623,416 1,629,056
64,561 75,970
259,347 259,695
19,116 378,304
264,843 219,196
- 2,034
208,864 194,662
153,886 161,551
- 1,617
2,847,310 3,104,648

This includes USD 5,815,500 (December 31, 2024: USD 5,815,500) advance from the head office for the purposes of initial
set up of the Bank’'s operations in Pakistan. This amount is not subject to interest and would be repaid after relevant

approval from State Bank of Pakistan has been obtained.

HEAD OFFICE CAPITAL ACCOUNT

Capital held as:

Interest free deposit in Approved foreign exchange

I) Remitted from Head Office (USD 50 million)

1) Revaluation surplus / (deficit) allowed by the State Bank of Pakistan

DEFICIT ON REVALUATION OF ASSETS

Deficit on revaluation of
- Securities measured at FVOCI

Deferred tax on deficit on revaluation of:
- Securities measured at FVOCI

(Unaudited) (Audited)
March 31, December 31,
2026 2025
Note e-ameemeeed| Rupees in '000-----------
7.3 14,006,155 13,927,500
(48,490) 78,655
13,957,665 14,006,155
10.1 - -
14.1 - -
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23.2

23.21

24

24.1

25

251

26

13

(Unaudited)
March 31, 2026

BANK OF CHINA LIMITED -
PAKISTAN OPERATIONS

(Audited)
December 31,
2025

Note  ----meec—--——-RUpEES iN '000--nnsnemenen

CONTINGENCIES AND COMMITMENTS :
Guarantees 23.1 110,601,927 101,604,712
Commitments 23.2 5,690,769 9,088,883
116,192,697 111,593,595

Guarantees:

Performance guarantees 110,601,927 101,604,712
0,601,927 101,604,712

This amount includes Rs 49,633.165 million (December 31, 2024: Rs. 65,189.3 million) covered through counter

guarantees issued by the Bank's Head Office and its related branches.

(Unaudited) (Audited)
December 31,
March 31, 2026 2025
Note  ——-—---—ommm- Rupees in '000----—--------
Commitments:
Documentary credits and short-term trade-related transactions
- letters of credit 5,589,608 9,858,704
Commitment in respect of
- Undelivered Currencies 23.2.1 1,261 114,956
5,590,769 9,973,660
Commitments in respect of Undelivered Currencies
Purchase N
Sale 1,261 114,956
1,261 114,956

------- (Un-audited) -------

January- March
2026

MARK-UP/RETURN/INTEREST EARNED

January- March
2025

On:
Investments 1,356,613 1,529,404
Lendings to financial institutions 43,224 29,031
Balances with banks 4,086 965
1,403,923 1,559,400
Interest income (calculated using effective interest rate method) recognised on:
Financial assets measured at amortised cost; 1,403,923 29,996
Financial assets measured at FVOCI. - 1,529,404
1,403,923 1,559,400
MARK-UP/RETURN/INTEREST EXPENSED
Deposits 819,685 766,079
Borrowings 18,939 2,329
Interest expense against leases 9,849 2,567
848,473 770,975
Interest expense calculated using effective interest rate method 848,473 770,975
FEE & COMMISSION INCOME
Branch banking customer fees 379 933
Credit related fees 20 4
Commission on trade 3,201 291
Commission on guarantees 173,295 139,617
Commission on remittances including home remittances 8 294
Others i 198 134
177,101 141,273
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January- March January- March
2026 2025

-—--—vemeee--RUpeEES N '000--umemnneeen

OPERATING EXPENSES
Total compensation expense 234,265 212,526
Property expense
Rent & taxes 1,155 -
Insurance 707 707
Utilities cost 5,081 5,062
Security (including guards) 3,463 6,720
Repair & maintenance (including janitorial charges) 15,453 19,910
Depreciation 1,376 10,528
Depreciation on right of use assets 35,754 40,425
) 62,989 83,352
Information technology expenses
Software maintenance _ - 171
Hardware maintenance 613 589
Depreciation 3,169 -
Amortisation 58 51
Network charges 13,012 11,786
IT related expenditure to overseas branches - -
Subscription fee for Cross-Border Inter Bank Payment System - -
Others 5,006 4,622
21,858 17,219
Other operating expenses
Legal & professional charges 2,000 2,000
Outsourced services costs 2 25
Travelling & conveyance 6,314 21,426
Training & development - -
Depreciation 4,167 -
Postage & courier charges 328 970
Communication 33 186
Head office expenses -
Stationery & printing 454 176
Deposit Protection Premium - -
Marketing, advertisement & publicity - 3,055 7,274
Auditors Remuneration - -
Consultation - 1,600
Membership fee 2,384 5,559
Other taxes 71 305
Donations -
Others 3,691 4,757
22,499 44,278
341,611 357,375
CREDIT LOSS ALLOWANCE AND WRITE OFFS-NET
Reversal of credit loss allowance against Cash and balances with treasury ban - -
Credit loss allowance against balance with other banks (3) (98)
Reversal of credit loss allowance against Lendings to financial institutions - (31,239)
Provision for risk of financial guarantee (7,665)
Credit loss allowance against off-balance sheet obligations - -
{7,669) (31,337)
TAXATION
Current 208,857 279,588
Prior periods ' - 12,602.00
208,857 292,190

BASIC EARNINGS/ (LOSS) PER SHARE

The Bank operates as a branch of a foreign entity and does not have share capital. Hence, no figures of basic and
diluted earning loss per share have been reported in these financial statements.




18 BANK OF CHINA LIMITED -
PAKISTAN OPERATIONS

{Unaudited) (Audited)
December 31,
March 31, 2026 2025
Note =emeeemmemeeend Rupees in ‘000--==--=e-ur
31 CASH AND CASH EQUIVALENTS
Cash and Balance with Treasury Banks 7 16,724,650 18,048,794

Balance with other banks 8 4,677,495 3,118,935
. 21,402,745 27,167,729

32 SEGMENT REPORTING

The Bank assesses its performance as a single business unit only and no results based on segmental information are disclosed
in these condensed interim financial statements

33 FAIR VALUE MEASUREMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction betwee.n
market participants at the measurement date. In the opinion of the management, fair value of the financiali assets and liabilities
are not significantly different from their carrying values.

33.1 Fair value of financial assets

The Bank measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making
the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair value hierarchy
into which the fair vaiue measurement is categorised:

(Un-audited)
March 31, 2026
Fair value
Level 1 I Level 2 |1 Level 3 11 Total
(Rupees in '000)

On balance sheet financial instruments

Financial assets measured at fair value

- Investments
Government Securities (T-bills) : - 53,478,666 - 53,478,666
- 53,478,666 - 53,478,666
Off-balance sheet financial instruments -
measured at fair value
- Spot foreign sale exchange - 1,261 - 1,261
(Audited)
December 31, 2025
Fair value
Level 1 i Level 2 11 Level 3 [ Total

{Rupees in "000)

On balance sheet financial instruments

Financial assets measured at fair value

- Investments :
Government Securities (T-bills) - 47,490,071 - 47,490,071
- 47,490,071 - 47,490,071
Off-balance sheet financial instruments -
measured at fair value
- Spot foreign exchange - 114,956 - 114,956
There were no transfers from and into level 2 during the period.
Valuation technique used in determination of fair values within level 2
Item Valuation approach and input used

Market Treasury Bills Fair values of Treasury Bills are derived using the PKRV rates.
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RELATED PARTY TRANSACTIONS
The Bank has related party transactions with its head office and Key Management Personnel.

The Banks enters into transacitons with related paties in the ordinary course of business and on substantially the same terms as
for comparable transactions with person of similar standing. Remuneration to the executives / officers is determined in
accordance with the terms of their appointment.

Details of transacitons with related parties during the period, other than those which have been disclosed elsewhere in these
financial statements are as follows:

{Unaudited) {Audited)
March 31, 2026 December 31, 2025
Head office Key t Head office Key t
and branches managemen and branches managemery
personnel personnel
(Rupees in '000)
Balances with overseas branches
In Current Accounts - - - -
In Deposit Accounts 4,677,495 - 3,118,935 -
Closing balance __ 4677485 - 3,118,935 -
Lendings to financial institutions
Opening balance : - - - -
Addition during the period / year - - - -
Repaid during the period / year - - - -
Closing balance - - - -
Other Assets
Interest mark-up accrued ) - - - -
Advances, deposits and prepayments - 8,800 - 4,800
Recievable from head office relating to
settiement of transactions - - - -
. - 8.800 - 4,800
Borrowings
Opening balance - - 572,423
Borrowings during the period / year » - - 21,682,279 -
Settled during the period / year - - (22,254,702) -
Closing balance - - - -
Deposits and other accounts ‘
Opening balance ) - 13,502 - 8,013
Received during the period / year - 71,466 - 292,738
Withdrawn during the period / year - (71,605) - (287,249)
Closing balance - 13,363 - 13,502
Other Liabilities
Payable to head office 1,623,416 - 1,629,056 -
Accrued expenses 259,347 - 257,696
Mark-up/Return/Interest payable in local currency 272
Salaries payable - 4,654 - 4,654
Closing balance 882 4,654 886,752 4926
(Unaudited) (Unaudited)
For the Three months ended 31 | | For the Three months ended 31
_March 2026 March 2025
Head office Key Head office Key
and branches management || and branches management
personnel personnel
{Rupees in '000)
Income ‘
Mark-up / return / interest earned 3,961 - 29,846 -
Total income 3,961 - 29,846 -
Expense
Mark-up / return / interest paid - 268 - -
Remuneration paid - 127,198 - 113,475
Employers contirbution towards retirement benefits - 534 - 490

- 127,990 - 113.965
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(Unaudited) {Audited)
March 31, 2028 December 31, 2025
wremeenensacea-RUPEES (N '000000eeremnenee
CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses) 13,957,666 14,006,155

Capltal Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital 16,770,263 16,603,265
Eligible Additional Tier 1 (ADT 1) Capital - -
Total Eligible Tler 1 Capital 16,770,263 16,603,265
Eligible Tier 2 Capital ) 153,911 15,108
Total Eligible Capltal (Tier 1 + Tier 2) ) 16,924,174 16,618,373
Risk Weighted Assets (RWAs):
Credit Risk 32,042,756 - 14,839,911
Market Risk 1,028,468 - 1,036,914
Operational Risk 9,160,878 9,160,878
Total 42,232092 _ 25,037,703
Common Equity Tier 1 Capital Adequacy ratio 39.71% . 66.31%
Tler 1 Capital Adequacy Ratlo 39.71% 66.31%
Total Capital Adequacy Ratlo 40.07% . 66.31%
{Unaudited) (Audited)

March 31, 2026 December 31, 2025
............... Rupees in *000=cmmmrarasana

Leverage Ratio (LR):

Eligiblle Tier-1 Capital 16,770,263 16,603,265
Total Exposures ) 196,230,761 187,032,263
Leverage Ratio 8.66% 8.88%
Liquidity Coverage Ratio (LCR):

Total High Quality Liquid Assets * 70,244,000 72,510,750
Total Net Cash Outflow 21,630,350 20,600,083
Liquidity Coverage Ratlo 324.75% 351.89%

Net Stable Funding Ratio (NSFR):

Total Avallable Stable Funding 42,889,960 41,616,000
Total Requlred Stable Funding 8,098,100 . 1,432,000
Net Stable Funding Ratlo 529.63% 583.51%
DATE OF AUTHORISATION

These financial statements were authorised for Issue on Z 8 A’P*fl L 2026 by the Country Head &
Chief Executive Officer and Chief Financial Officer of the Bank,

GENERAL

Figures have been rounded off to the nearest thousand rupees.

LT

Country Head B Chief Executive Officer Head of Finance & Operations




