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Announcement on Supporting the Sustainable Development and 
Long-term Growth of the Real Economy

The Bank resolutely implements the decisions and plans of the CPC Central Committee and the 
State Council, takes various measures to follow the requirements for stabilizing the economy on all 
fronts, and continues to promote the strategic development landscape with its domestic commercial 
banking services as the mainstay and its globalised operations and diversified business platforms as 
two growth engines. The Bank adheres to increasing its presence in the “Eight Priority Areas” of 
technology finance, green finance, inclusive finance, cross-border services, consumer finance, wealth 
management, supply chain finance, and county-level financial services, enriches the connotation 
of serving the real economy, and realizes its own healthy development while promoting the stable 
recovery of the economy.

The Bank has proactively followed national strategies for stabilizing the economy, formulated and 
implemented the action plans, and introduced 42 measures in 8 aspects to support the real economy. 
As a result, the Bank has made remarkable achievements and sustained sound growth of total loans. 
As at the end of the third quarter of the year, customer loans increased by RMB1.69 trillion or 
10.78% from the beginning of the year to RMB17.41 trillion. The Bank has continuously strengthened 
financing support for key areas, improved the efficiency of credit approval and granting, and assisted 
enterprises in overcoming difficulties. As at the end of the third quarter, the credit balance to 
technology finance exceeded RMB1 trillion, up more than 16% from the beginning of the year, the 
green credit grew by about 36%, inclusive loans increased by about 35%, loans to private enterprises 
rose by about 18% and loans to manufacturing industry granted by domestic institutions increased by 
about 18%.
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The Bank has actively served the national strategy of high-standard opening up, formulated and issued 
the action plan for supporting high-quality development of foreign trade and making cross-cyclical 
adjustments, and helped stabilise the fundamentals of foreign investments and foreign trade. In the 
first three quarters of this year, in terms of international settlement, the Bank’s domestic institutions 
realised a business volume of about USD2.6 trillion, securing the first position in the industry. The 
Bank has given full play to its role as the main channel of RMB cross-border settlement and provided 
comprehensive support for products and services. In the first three quarters of this year, in terms of 
cross-border RMB settlement, the Bank’s domestic institutions reached a business volume of over 
RMB7.6 trillion, an increase of over 20% year on year, maintaining its leading edge in the industry.

Looking ahead, in spite of the still complicated and challenging circumstances both in and outside 
of the country, the fundamentals of China’s economy that will sustain long-term growth remain 
unchanged, and China will open its door wider to the world. The Bank will adhere to see domestic 
commercial banking services as its major arena and strive to achieve higher-quality and more efficient 
development. At the same time, the Bank will continue to consolidate its advantages in globalised 
operations and diversified business platforms, constantly advance regional management and integrated 
operation, continuously enhance cross-border financial services, and contribute its financial strengths 
to stabilizing the macro economy and promoting sustainable development and long-term growth of the 
economy.
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